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6DP HGL  QRYHP EWH QRXV«WRQVQRP EWHX[ ¢
QRXV UXQUSRXUD FRP P «P RIDARQ GH @ YIEWRILH

DYHE @ SDUAASDARQ GX &0 - HAGHV HQI DQW GH
QFR®! SRXUFKDQMU @0 DUHIMH

6DP HGL QRYHP EWH ®NDQAHQVFRP EDAMIQW \H
VRQAAXQLY DX | R\ HUUKUDCDXVRXUG XQ ERQ FDWRX®BW
SRXUBXULHSDV DQQXHO

6DP HGL HWGIP DOFKH @ ERXUH 7HEK 9IQWIH
D UXQLGH QRP EUHX] SDWRQQV GH P DWUHYKIIL
DOAHQV HAGH YIQ\ O ¢ @ VDT GHV | -WV

6DP HGL QRYHP EWH GHVFRQWMH@UL/P XDX[
MXQHY HWP RIQV MIXOHY DIVLTXH GIXUIDP 1@ ROQW
SOQW GHY KDLIHY GDQV & FDGH GH @ 7WDP H 9HUM
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'« FLVLRQ EXGJ«WDLUH PRGLILFDWLYH 1rORGLILFDWLRQ WDEOHDX GHV HIIHF
$X EXGJHW GH DX FKDSLWUH FKD&XHWHGBX G«SDUW HQ UHWUDLWH GH Q
SHUVRQQHO HW DVVLPLO«V L&H HFKW SWOYXJUDGH G DWWDFK« LO QRXV IDXW F
HVW FRQVRPP« ¢ /H PRQWDQW UHWWHFQWWDIWH GH PDLULH SRXU VRQ UHI
LQVXIILVDQW SRXU WHUPLQHU O DQQ«H MDQ@WLADLUH SWRSRVWHGBX JUDGH G D
FRPSO«WHU FHOXL FL ¢ KDDOVBX®XGHWDQWaBK FODVVH VHUD GRQF FU««

P-PH PRQWDQW OH FKDSLWUH YLUHPHGW t ROD G/H REGREIGOC O XQDQLPLW«

G LOQYHVWLVVHPHQW 3RXU FRQVHUYHU XQ3(O[)§LF|OéE|U§R§vRFLHUO&(LD||::|I'<DW H[FHSV
OH FKDSLWUH LQYHVWLVVHPHQW EG/VV(WEJ-W\% §§E8|:Ié Vd_|8|<:<)FUHW D X REW

GLPLQX« GH IDLVDQW VXLWH ¢ OD U«G)%FUV\!(IDF\QI\R_I%@VG XQH SULPH GH SRXYRLU G
WUDYDX[ SRXU O HIWHQVLRQ GHYV VDOOHSVR§UV | = Vv

FHU LQV DJHQWV GH OD IRQFW
'«FLVLRO GX MREGRHWIGO¢ O XQDQLPLW« Q Q Q

6L FHWWH SULPH HVW REOLJDWRLUH S
5HORXYHOOHPHQW GH OD FRQYHQWLRCWBDMW WMWR&KRVSLWDOLHU HOOH HVW ID
DUFKLYDJH DYHF OH FHOWUH GH JHVWLRAD IRQFWLRQ SXEOLTXH WHUULWRULD:
1RXV DYRQV DFWXHOOHPHQW XQH FRQY H®BPLRQ VDWHFWILIR @ HREWUBHH &HWWH SU
GH JHVWLRQ SRXU J«UHU WRXV OHV GRFBRPIHRW X @H LI« B XEMMOWHIR Q EUXWH SHI
OD JHVWLRQ GH OD FRPPXQH 'HSXLV GHSERPRGHX&XHVHU MXLOOHW DX MX
DQQ«HV DXFXQ DUFKLYDJH Q DYDLW HQFRUH «W«HPEWXRKR«YV DYDQW OH HU ML
XQ SUHPLHU G«VKHUEDJH «WDLW HIIHFWG«FRH WXL [H SHUPRYWDQW PD[LPXP HW
G «OLPLQHU GH QRPEUHX[ GRFXPHQWV RE¥RBDHWHYHIRKBPRQWDQW GH FHWWH ¢
«YLWHU GH UHFRPPHQFHU FH W\SH G RS &\PWQRQDMRURQHEKW¥WHOGX VDODUL« &
HVW SU«I«UDEOH GH WULHU FKDTXH DQ Q& @D HRLERFXPRQFMWLRQ GH OD GXU«H
G«WUXLUH HQ IRUPDQW QRWUH SHUVR|/Q@HOWUPHWWG VRQUFAWLBQUILRGH GH U«l«
FRQYHQWLRQ DFWXHOOH YHQDQW ¢ «FK«DQFHVMIQ 0(OMHH SHXW -WUH YHUV.
ODLUH VRXKDLWH OD UHFRQGXLUH SRXUIODFMLARQY DYDQW OH MXLQ &HC
'«FLVLRQ GX MFFRMIGO¢ O XQDQLPLW« FRWLVDWLRQV HW FRQWULEXWLRQV G}

P V X H HYHQX
$GK«VLRQ ¢ OD FHQWUDOH G DFKDWV%\@&S%Fg\yVDO;JH%W\L/JVHUQDLHQW FROFHUC
1RUG 3DV GH &DODLYV Q

F S FRPPLVVLRQ ILQDQF
/H FHQWUH GH JHVWLRQ QRXYV FRQVHLOOS)-E\Q;IE}E%« %/sé/%u X8H—|_|0DLUH VRLW C
R X Y

SDUWHQDULDW JUDWXLW DYHF OD ILEUH Y

V« HQ IRLV MDC
QXP«ULTXHV &HX[ FL IDYRULVHQW QRV UH . F HLO HVW 1DYRUD
XVDJHUV SDUWLFLSHQW ¢ U«GXLUH OHV_ WLRQQHOOH DX St
DP«OLRUHQW QRWUH FRQIRUPLW« 5*3' / & A H'E;L HYRWH GHV SUR
FHQWUH JHVWLRQ VHUD ¢ QRWUH GLVSR}SE s (S XY gY |
FRPSO«PHQW G LQIRUPDWLRQ L O DWWHQWH GH O
WELVLRO GX MEGRMIGOt O XQDOLP LW« 7HUULWRULDO TXL GRLW =-WUH FRQVXC

GRQF ¢ O RUGUH GX MRXU G XQ SURFK
7DULI GX UHSDV GHV DLQ«V SRXU OHV H[W«ULHXUV

6XLWH ¢ OD KDXVVH GX SUL[ GX UHSDV IRXUQL SDU OH WUDLWHXU OD

FRPPLVVLRQ I-WHV HW F«U«PRQLHYVY D SURSRV« GH U«SHUFXWHU

HQ SDUWLH OD KDXVVH VXU OH WDULI|GX UHSDV GHV H[W«ULHXUV [H

WDULI SDVVH DLQVL GH ¢

'« FLVLRQ GX
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) RUP DVIRQ 0 HWH
“OLHWM TXHTXHV SOFHVDILQ / «JOHVHDRXYHUMBIVDP HGL ~ G«FHP ELH
GH SOQUIHUXQH QRXYHD! GH K¢ K SRXUGFRXYUUD QRXYH®!
LES VAVWRQ GLQMDARQ DX] JHMY A FKH &H VHUD GRAFDVMRQ GH G«SRVHUYRV
GESTES  TXLVDXYHQW3RXUYRXV A3 FKHV SHVRQQDDHV DI O TX HIBV VRIHQW
Qul LOVFULH YHXIGB] YRXV | S | H SRV«HV@W GH®P HAHGH 1 R- O DYHE
(DSSIRFKHUGH BFPXHOH D MRt K WA 13 FcH YYDOM GX GP DOFKH GePHP ELH G
SAUVENT P owH vy : K
3OAVRQV DX FHOAH DT XDWI XH

3«Ye B &DUHP EDXQYDIMDSSHOE YRXV 3DUAFLSH] DX 2P HZ HHN HQG GH SMQVIMRQV G DUELHV
DX FHQAH DTXDATXH FRP P XQDXVBILH / H&KDQWGH @-DX ¢ 7HP SBIXYH HQ 3« Y2 B

/ HUHQGH YRXVHWERQQ« BN HW G«FHP ELH

$X VRVBOS VGH DUEUHV SUHQGURQALDAQHY JWFH ¢ YRXV

&RP P HQW/IQWFULH" 4 XHY VROWBN KRUDILHY GH SOQWMRQ" 4 XHIHWBI P DWUHGE LDP HOHU'
5HQGH YRXV VXUSHYHBIFDUHP EDX@USRXUVRXVWDYRIUHADLLH SDUAH GH AW EHEBI DYHQW(H
&KDTXH SOWXUUHSDUALD DYHF XQH HQWH ¢ VUL UcGXIMERXU®! FHQWH DT XDWE XH

YOMHGHD 70 HG( Q@ YHP HOWGHV 2 LGXWHVO «QDJaLH\/ $VWIWWDQW P DVIALH@A

/H QRYHP ELH ®RU/GH @ SWWHQMRQ GX 5DSSRLW SDUHQW YRXV FKHUIFKH XQH

G2 UHQUMRQV %X G «VEALHV BN «OXV RQABX QRXQRX SRXUYRWH HQI DQW
FROWIMMUT XH GV HI | RUNV U DDV FRQFHUIDDQAD 6DYH YRXV TXH @ QA GHV
JHVRQ GHV G«FKHW FRP P HQFHQWE SRUMUGBIXUY DWMEQWA P DWUDHDN GX YIAIH
[UXIW 6XIWM ¢ @ WGXPURQ GHV G«SHVHY B FRQVMHO HWGVSRQIEE®! ¢ @ P DILH RX VXU
FRP P XQDXVILLH D DPW XQH EDIWH GX VX[ GH® 7D( H B VW LOWUDHWEH @ FRP P XQH

G( QB YHP HOWGHV 2 LGXUHVO «QDI2LHV 7(20 GH WKEUTXH HQI DQFH HWMIXQHWH
YRWH ®RU/ GH @ SUWVHMMRQ GX EXGI HWSUYIMRQQHO ® GFHP EWH &ROI «UHOFH

SWRKK HAYHD H ITHAWH GV
e DUK«RERILTXH
( VWAFH TXH GHV GeFRXYHUMV

“QVFUSVIRQVDX[ 0 HIRHGLY5 « DWWV DLFKCREILT XN ROV T HO
/ HVIQURUSURQVDX] 0 HRHGY5«FUDWVGX  MIQVIHU 5 va o 2DUHP EDXOV

SRUMBIAD \ 3«UMKRRO TXHWMRQ WHQGH] YRXV ®1
/ HSDIHP HOASRXU®N SIHWMMRQV GHP DQG«HV HWAE VDP HGL G«FHP ELH¢ K

H I HAXHUDX P RP HQAGH QQVFUSMRQ 8 Q G«@LGH D@/ D* LDQIH G2 UFKIHV
NRXW HWADMIEX« SRXUBN SDIHP HQW SDUFK2 TXH
-HDQ ) IDQERIV* HRIILR  RUJIQDILH
7 i IE%?X FKaTXH$1 &9 HWRK2 TXH&( 68 SRXUVH UHQGUH DX[ )

GHQRWHWUIMRILH \ DQIP HD XQH
FRQ «HQFH SIRSRWH
JWDWIVAP HOWSDUQ | I IFH GH
7TRXUWP H3«Y2 ®I &DUHP EDXOV
$XSWRIWP PH SUWWHMMRQ GX
P «WHUGDUK«R®IXH GH
$FFRP SDIJOHP HOWV/DI D @DURK«RBIIH HQ) LDQFH HAGHV
il , SDUMUGX  G«FHP EWH 3« Y8 O &DUHP EDXOMHDORH  GeFRXYHUMV W<DDv%<HV VXUQRWH
R VRQ DIGH I lQDQH2 LH SRXUVIQVRULH ¢ @ IRWP DWRQYDID WUUMRILH

. WRIHGHEDW ( @ SHXW-WH VR@AWH SDU®GN KDEMIQN -Q R HAIQWRUSWRQ VXU

| GX\WMUMRILH 2J«VGH  DQVHWSXYV VDQVFRQGMRQ  \RXUVP H SHYHBFDUHP EDXONU
GH WHYHOXV 3RXU® GHP DQGHU LOVRUYH] YRXV GDQV XQ

RUWDQMWP HGHIRWP DARQ SXLVHP S@AMH G IRWP XOUWLH

SHUP DQHQAHV RUI DQWV<HV SDUG! VHUYLEH MXQHWH / HV DFFXHOY GH GRIMLY GX

P HIFLHGLVROASUMHQW GDQV  FRP P XQHV GH 3« Y2 Bl &DUHP EDXOVS QH QRXYHT®
JUGH VIDUI DLLH VAP [VH HQ S@FH SRXUGN SUHWIVRQV SHARXYH VRXWAV
BN 1Q RWP DARQV SUDWI XHV VXUSHYHBIFDUHP EDXGVU
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g o R 7 GIVSRQEE®! VXUGHP DUFKHV SHYHBIFDUHP EDXGVU 6RQ
P ROVDQWHWAGH YI—U/«G.U-F\MDI-QMCRU]IIJAP HGHIRWP DARQ HAG«GXIMGHV
ILDLY GIQWUSMRQV (Q DIGHV VHIRQWDFFRUGKHV 33XV GLQIRWP DARQV VXU

SHYH®FDUHP EDXOVYU







